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OVERVIEW OF THE PREPARATORY WORK UNDERTAKEN BY THE EMI


Êðàòêèé îáçîð ðåçóëüòàòîâ ðàáîòû Åâðîïåéñêîãî Âàëþòíîãî Èíñòèòóòà (ÅÂÈ)


Article 109f (3) of the Treaty establishing the European Community requires the European Monetary Institute (EMI) to specify the regulatory, organisational and logistical framework necessary for the European System of Central Banks (ESCB), consisting of the European Central Bank (ECB) and the national central banks of the EU Member States, to perform its tasks in Stage Three of Economic and Monetary Union (EMU) and to submit this framework for decision to the ECB at the date of its establishment. One of the main tasks of the EMI was therefore to prepare the ground for the ESCB to be in a position to conduct its business as from the start of Stage Three.


Åâðîïåéñêèé Âàëþòíûé èíñòèòóò, ñîçäàííûé â ñîîòâåòñòâèè ñî ñòàòüåé 109f (3) Ñîãëàøåíèÿ î Åâðîïåéñêîì Ñîîáùåñòâå, ïðåäíàçíà÷åí äëÿ îïðåäåëåíèÿ îðãàíèçàöèîííîé è ôóíêöèíàëüíîé ñòðóêòóðû Åâðîïåéñêîé Ñèñòåìû Öåíòðàëüíûõ Áàíêîâ, ÅÑÖÁ (European System of Central Banks (ESCB)), ñîñòîÿùåé èç Åâðîïåéñêîãî Öåíòðàëüíîãî Áàíêà, ÅÖÁ (European Central Bank (ECB)) è íàöèîíàëüíûõ öåíòðîáàíêîâ ãîñóäàðñòâ-÷ëåíîâ Ñîîáùåñòâà. ÅÑÖÁ ïðåäíàçíà÷åíà äëÿ ðåàëèçàöèè òðåòüåé ñòàäèè ïðîåêòà Ýêîíîìè÷åñêîãî è Âàëþòíîãî Ñîþçà, ÝÂÑ (Economic and Monetary Union (EMU)). Â çàäà÷è ÅÂÈ âõîäèëî ïðåäñòàâëåíèå ýòîé ñòðóêòóðû ê ìîìåíòó ñîçäàíèÿ ÅÑÖÁ. Ïîýòîìó îäíîé èç ãëàâíûõ çàäà÷ ÅÂÈ ÿâèëîñü ïîäãîòîâêà áàçû ÅÑÖÁ äëÿ òîãî, ÷òîáû îíà ñìîãëà ôóíêöèîíèðîâàòü ñ ñàìîãî íà÷àëà òðåòüåé ñòàäèè.


Directly pursuant to its Treaty mandate, the EMI undertook in particular:


Äåéñòâóÿ â ñîîòâåòñâèè ñ îïðåäåëåííûìè â Ñîãëàøåíèè çàäà÷àìè, ÅÂÈ çàíèìàëñÿ, â ÷àñòíîñòè:


to prepare a range of instruments and procedures for the conduct of the single monetary policy in the future euro area and analyse potential monetary policy strategies;


ïîäãîòîâêîé ðÿäà èíñòðóìåíòîâ è ïðîöåäóð äëÿ ïðîâåäåíèÿ åäèíîé âàëþòíîé ïîëèòèêè â áóäóùåé îáëàñòè åâðî è àíàëèçîì âîçìîæíûõ âàëþòíûõ ïîëèòèê;





to promote the harmonisation of the collection, compilation and distribution of properly articulated euro area statistics with respect to money and banking, balance of payments and other financial data;


äàëüíåéøåå óïîðÿäî÷èâàíèå ñáîðà, ïîäãîòâêè è ðàñïðîñòðàíåíèÿ â åâðî-ïðîñòðàíñòâå ñòàòèñòè÷åñêîé èíôîðìàöèè, êàñàþùåéñÿ ôèíàíñîâ, áàíêîâñêîãî äåëà, ïëàòåæíûõ áàëàíñîâ è ïðî÷åé ôèíàíñîâîé èíôîðìàöèè;





to develop the framework for conducting foreign exchange operations as well as for holding and managing the official foreign exchange reserves of the Member States participating in the euro area;


ðàçâèâàòü ñòðóêòóðó, îáåñïå÷èâàþùóþ ïðîâåäåíèå îáìåííûõ îïåðàöèé ñ âàëþòíûìè ðåçåðâàìè ñòðàí-ó÷àñòíèö, ïðèíèìàþùèõ ó÷àñòèå â åâðî-ïðîñòðàíñòâå;





to promote the efficiency of cross-border payment and securities settlement transactions in order to support the integration of the euro money market, notably by developing the technical infrastructure (the TARGET system) for the processing of cross-border payments in euro to be as smooth as that of domestic payments;


ïîâûøàòü ýôôåêòèâíîñòü ìåæäóíàðîäíûõ ïëàòåæåé è îïåðàöèé ñ öåííûìè áóìàãàìè ö öåëüþ ïîääåðæêè èíòåãðàöèè åâðî-ðûíêà, îñîáåííî â ïëàíå ðàçâèòèÿ òåõíè÷åñêîé èíôðàñòðóêòóðû (ñèñòåìà TARGET)îðãàíèçàöèè òàêèõ ïðîöåññîâ, ÷òîáû ìåæäóíàðîäíûå ïëàòåæè ïðîõîäèëè òàê æå ãëàäêî, êàê è ïëàòåæè âíóòðè ñòðàíû;





to prepare the euro banknotes, including their design and technical specifications.


ðàçðàáàòûâàòü íàëè÷íûå åâðî, âêëþ÷àÿ äèçàéí è òåõíè÷åñêîå îïèñàíèå.





With a view to making further preparations for the establishment of the ESCB, as also outlined in the Statute of the European System of Central Banks and of the European Central Bank (ESCB Statute), which is annexed to the Treaty, the EMI took on the task of:


Òàê æå, ñ öåëüþ äàëüíåéøèõ ïðèãîòîâëåíèé ê îðãàíèçàöèè ÅÑÖÁ, ÷òî çàôèêñèðîâàíî â Ñîãëàøåíèè î Åâðîïåéñêîé Ñèñòåìå Öåíòðàëüíûõ Áàíêîâ è Åâðîïåéñêîì Öåíòðàëüíîì Áàíêå (Ñîãëàøåíèå î ÅÑÖÁ), êîòîðîå ïðèëîæåíî ê Óñòàâó, â çàäà÷è ÅÂÈ âõîäèëî:





elaborating harmonised accounting rules and standards to make it possible to construct a consolidated balance sheet of the ESCB for internal and external reporting purposes;


ðàçðàáîòêà ñîãëàñîâàííûõ ïðàèë è ñòàíäàðòîâ â áóõãàëòåðèè äëÿ îáåñïå÷åíèÿ ïîäãîòîâêè ñâîäíîãî áàëàíñà â ÅÑÖÁ äëÿ ïîëó÷åíèÿ âíóòðåííèõ è âíåøíèõ îò÷åòîâ;





putting in place the necessary information and communications systems support for the operational and policy functions to be undertaken within the ESCB;


îïðåäåëåíèå íåîáõîäèìîé èíôîðìàöèè è ïîääåðæêà ñèñòåì êîììóíèêàöèè äëÿ ïîääåðæêè äåÿòåëüíîñòè, êîòîðóþ áóäåò îñóùåñòâëÿòü ÅÑÖÁ;





identifying the possible ways in which the ESCB would contribute to the policies conducted by the competent supervisory authorities to foster the stability of credit institutions and the financial system


èäåíòèôèêàöèÿ âîçìîæíûõ ïóòåé ïîääåðæêè ÅÑÖÁ ïîëèòèê, ïðîâîäèìûõ âëàñòÿìè, äëÿ îáåñïå÷åíèÿ ñòàáèëüíîñòè êðåäèòíûõ èíñòèòóòîâ è ôèíàíñîâîé ññòåìû.





The EMI also assisted in the preparation of national and Community legislation relating to the move to Stage Three, in particular in respect of monetary and financial legislation, including the statutes of national central banks.


ÅÂÈ òàêæå ïîìîãàë â ïîäãîòîâêå çàêîíîäàòåëüñòâà Ñîîáùåñòâà è íàöèîíàëüíûõ çàêîíîäàòåëüñòâ â ïëàíå ïåðåõîäà ê òðåòüåé ñòàäèè. Â ÷àñòíîñòè, êàñàòåëüíî âàëþòíîãî è ôèíàíñîâîãî çàêîíîäàòåëüñòâ, âêëþ÷àÿ óñòàâû àöèîíàëüíûõ öåíòðîáàíêîâ.





Furthermore, the EMI co-operated with other EU bodies in preparing for Stage Three. In particular, either pursuant to a Treaty requirement or in response to an invitation from the European Council, it submitted reports on:


Êðîìå ýòîãî, ÅÂÈ ñîòðóäíè÷àë ñ äðóãèìè åâðîïåéñêèìè îðãàíàìè ïðè ïîäãîòîâêå ê ïåðåõîäó ê òðåòüåé ñòàäèè. Â ÷àñòíîñòè, ëèáî â ñîîòâåòñòâèè ñ ðåãëàìåíòîì Ñîãëàøåíèÿ, ëèáî ïî çàïðîñàì Åâðîïåéñêîãî Ñîâåòà, îí ïðåäîñòàâëÿë îò÷åòû î:





a scenario for the changeover to the single currency;


ñöåíàðèÿõ ïåðåõîäà íà åäèíóþ âàëþòó;





monetary and exchange rate policy co-operation between the euro area and other EU countries;


êîîðäèíàöèè ïîëèòèê âàëþòíûõ è îáìåííûõ êóðñîâ ìåæäó åâðî-ïðîñòðàíñòâîì è äðóãèìè ãîñóäàðñòàâìè-÷ëåíàìè;





the progress made in the fulfilment by the EU Member States of their obligations regarding the achievement of the conditions necessary for participation in Economic and Monetary Union (economic and legal convergence)


ïðîãðåññå, ñäåëàííîì ãîñóäàðñòâàìè-÷ëåíàìè â ïëàíå îêîí÷àòåëüíîãî âûïîëíåíèÿ èõ îáÿçàòåëüñòâ äëÿ ó÷àñòèÿ â Ýêîíîìè÷åñêîì è Âàëþòíîì Ñîþçå (ïðèâåäåíèè â ñîîòâåòâåòñòâèå ýêîíîìè÷åñêîé è çàêîíîäàòåëüíîé áàç).





In accordance with its statutory requirements, the EMI regularly reported on the progress in its preparatory work, most notably in its four Annual Reports covering the years 1994 to 1997. Moreover, in January 1997 the EMI published a report outlining the specification of the ESCB's operational framework for the conduct of the single monetary policy, pursuant to the Treaty requirement that this framework be specified by 31 December 1996 at the latest. Separate reports on progress towards convergence were released on three occasions. A number of more specialised publications covered topics in the areas of monetary policy, foreign exchange policy, payment and securities settlement systems, statistics, banknotes, and the changeover to the euro (see the annex for further details).


Â ñîîòâåòñòâèè ñ òðåáîâàíèÿìè, óñòàíîâëåííûìè çàêîíîì, ÅÂÈ ðåãóëÿðíî îò÷èòûâàëñÿ î ïðîâîäèìîé ðàáîòå. Îáû÷íî ýòî äåëàëîñü â ãîäîâûõ îò÷åòàõ, êîòîðûå ïóáëèêîâàëèñü â 94-97 ãîäàõ. Áîëåå òîãî, â ÿíâàðå 1997 ãîäà ÅÂÈ îïóáëèêîâàë îò÷åò, ãäå ïðèâîäèëèñü ñïåöèôèêàöèè è ñòðóêòóðà ÅÑÖÁ äëÿ ïðîâåäåíèÿ åäèíîé âàëþòíîé ïîëèòèêè, êàê òîãî òðåáîâàë Óñòàâ. Â Óñòàâå ïîñëåäíÿÿ äàòà, ê êîòîðîé òàêîé îò÷åò äîëæåí áûòü îïóáëèêîâàí, îïðåäåëåíà 31 äåêàáðÿ 1996 ãîäà. Åùå â òðè ðàçà áûëè îïóáëèêîâàíû îò÷åòû, â êîòîðûõ ïðèâîäèëèñü òåêóùèå äîñòèæåíèÿ â îáëàñòè êîíâåðãåíöèè ýêîíîìèê.Ðÿä äðóãèõ ïóáëèêàöèé çàòðàãèâàåò âîïðîñû âàëþòíîé ïîëèòèêè, ïîëèòèêè îáìåííûõ êóðñîâ, ïëàòåæåé è ðûíêà öåííûõ áóìàã, ñòàòèñòèêè, áàíêíîò è ïåðåõîäà íà åâðî (ñì. ïðèëîæåíèå äëÿ áîëåå ïîäðîáíîé èíôîðìàöèè).


Together with all the internal documents on preparatory work prepared by the EMI, with the assistance of the national central banks, and approved by the EMI Council at its forty-five meetings held in Frankfurt over the past four and a half years, an extensive body of conceptual, detailed design and implementation work was submitted to the ECB.


Â êîíöå êîíöîâ, ïðè ïîääåðæêå íàöèîíàëüíûõ öåíòðîáàíêîâ, â ÅÖÁ áûëû ïðåäñòàâëåíû ðåçóëüòàòû ðàáîòû ïî âûðàáîòêå êîíöåöèé è èõ äåòàëèçàöèè âìåñòå ñî âñåìè âíóòðåííèìè äîêóìåíòàìè, îäîáðåííûìè Ñîâåòîì ÅÂÈ íà ïðîøåäøèõ 45 âñòðå÷àõ çà èñòåêøèå ÷åòûðå ñ ïîëîâèíîé ãîäà.


Notwithstanding the complexity of the task, the interaction between the areas of activity and the institutions involved, and the relatively short time available within which to undertake all the preparatory work, the EMI accomplished what it set out to do. As a result, it is now possible to look forward with confidence to the introduction of the euro at the beginning of 1999.


Íåñìîòðÿ íà ñëîæíîñòü ïîñòàâëåííîé çàäà÷è è äîñòàòî÷íî êîðîòêîå âðåìÿ íà åå ðåøåíèå, âçàèìîäåéñòâèå ìåæäó ïðèâëå÷åííûìè ê åå ðåøåíèþ ñòðóêòóðàìè è èíñòèòóòàìè îêàçàëîñü äîñòàòî÷íûì, ÷òîáû ÅÂÈ ñìîã ðåøèòü ñôîðìóëèðîâàííûå ïðîáëåìû. Êàê ðåçóëüòàò, ìîæíî ñ áîëüøèì äîâåðèåì è ñïîêîéñòâèåì îæèäàòü ââåäåíèÿ åâðî â íà÷àëå 1999 ãîäà.


The solid foundations laid by the EMI should help to enable the ECB's decision-making bodies to develop the ECB, in particular during the remainder of 1998, into a strong institution which will pursue its primary objective of maintaining price stability in the euro area in a determined manner, thereby providing the conditions necessary for sustained economic growth in the euro area.


Òâåðäûå îñíîâû, çàëîæåííûå ÅÂÈ, äîëæíû ïîìî÷ü ðóêîâîäÿùèì îðãàíàì ÅÖÁ â îñòàâøèåñÿ ïîëãîäà ðàçâèòü åãî â ñèëüíóþ îðãàíèçàöèþ äëÿ îáåñïå÷åíèÿ öåíîâîé ñòàáèëüíîñòè â åâðî-ïðîñòðàíñòâå äîëæíûì îáðàçîì, ÷òî îáåñïå÷èò òóò íåîáõîäèìûå óñëîâèÿ ïîääåðæàíèÿ ýêîíîìè÷åñêîãî ðîñòà.


ANNEX


ÏÐÈËÎÆÅÍÈÅ


Major EMI publications on preparatory work for Stage Three


Îñíîâíûå ïóáëèêàöèè ÅÂÈ, êàñàþùèåñÿ ïîäãîòîâêè ê òðåòüåé ñòàäèè


“Annual Report 1994”, April 1995. Ãîäîâîé îò÷åò


“Annual Report 1995”, April 1996. Ãîäîâîé îò÷åò


“Annual Report 1996”, April 1997. Ãîäîâîé îò÷åò


“Annual Report 1997”, June 1998. Ãîäîâîé îò÷åò


“Progress towards convergence”, November 1995. Ïðîäâèæåíèå ê êîíâåðãåíöèè.


“Progress towards convergence 1996”, November 1996. Ïðîäâèæåíèå ê êîíâåðãåíöèè


“Legal convergence in the Member States of the European Union - As at August 1997”, October 1997. Ñîãëàñîâàíèå çàêîíîäàòåëüñòâ ãîñóäàðñòâ-÷ëåíîâ Åâðîñîþçà – êàê â àâãóñòå 1997





è ò.ä.


“Convergence Report - Report required by Article 109j of the Treaty establishing the European Community”, March 1998.


“The single monetary policy in Stage Three - Specification of the operational framework”, January 1997.


“The single monetary policy in Stage Three - Elements of the monetary policy strategy of the ESCB”, February 1997.


“The single monetary policy in Stage Three: General documentation on ESCB monetary policy instruments and procedures”, September 1997.


“The TARGET System (Trans-European Automated Real-time Gross settlement Express Transfer System; a payment system arrangement for Stage Three of EMU)”, May 1995.


“First progress report on the TARGET project”, August 1996.


“Second progress report on the TARGET project”, September 1997.


“EU securities settlement systems - Issues related to Stage Three of EMU”, February 1997.


“Standards for the use of Securities Settlement Systems in ESCB credit operations”, January 1998.


“The statistical requirements for Monetary Union”, July 1996.


“European money and banking statistical methods 1996”, April 1997.


“European Union Balance of Payments (Capital and Financial Account) Statistical Methods”, January 1998.


“Final List of Monetary Financial Institutions”, March 1998.


“List of Monetary Financial Institutions - As at December 1997”, April 1998.


“Money and Banking Statistics Sector Manual - Guidance for the statistical classification of customers”, April 1998.


“Selection and further development of the euro banknote designs”, July 1997.


“The changeover to the single currency”, November 1995.


“Differences between national changeover scenarios and the potential need for harmonised action: Common policy messages”, March 1997.


“Common market standards for money market and foreign exchange transactions: Updated policy messages”, July 1997.


“Sponsoring by the ESCB of an overnight reference interest rate in Stage Three of EMU”, September 1997.


